GLACIER SPRINGS PROPERTY OWNERS ASSOCIATION
Financial Statements for Fiscal Year ending August 31st, 2005*
	STATEMENT OF FINANCIAL POSITION

	ASSETS

	
	Cash and Cash Equivalents
	142,346

	
	Accounts Receivable
	2,849

	 
	Fixed Assets: water system
	243,065

	
	Accumulated depreciation
	(69,437)

	
	Land
	3,517

	Total Assets
	322,339

	

	LIABILITIES & EQUITY

	
	Liabilities
	

	
	
	Accounts Payable
	4991

	
	Total Liabilities
	4991

	
	Equity
	

	
	
	Contributed Capital
	91,656

	
	
	Retained Earnings
	197,409

	
	
	Net Income
	28,283

	
	Total Equity
	317,348

	Total Liabilities and Equity
	322,339

	STATEMENT OF INCOME AND EXPENSES

	INCOME

	
	Dues
	24,085

	
	Water Connection Fees
	2,800

	
	Interest Income
	1,661

	
	Fines
	700

	
	Capital Gains (property sale)
	22,291

	
	Total Income
	51,537

	
	
	

	EXPENSES

	
	Professional Fees
	5,734

	
	Federal Income Tax 
	4,991

	
	Depreciation
	4,545

	
	Water System
	2,425

	
	General Business Expenses
	2,125

	
	Insurance
	1,841

	
	Gifts
	700

	
	DNR Lease (water system)
	506

	
	Property Taxes
	219

	
	Utilities
	168

	
	Total Expenses
	     23,254

	NET INCOME
	     28,283
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	2005 Capital Project Expenses

	Individual water meters
	15,697

	Second water tank
	8,238

	Hydrant upgrades
	1,933

	Distribution pipes
	121

	Total
	25,989


	Second Water Tank Totals

	Total approved budget
	96,000

	Total actual expenses
	(83,369)

	Net under budget
	12,631


2005 Financial Health


The overall financial health of GSPOA remains strong.  This year’s capital project highlights included the completion of the second water tank (under budget!) and the retrofit of all existing cabins and homes with water meters as mandated by the state Department of Health.  Administrative accomplishments included the completion of a comprehensive Finance Policies and Procedures Manual, a review and update of our insurance policies, and improvement of our data management system and reporting capabilities.  Our aging water distribution system is an increasing liability for the Association. As a member of the Water Advisory Committee, I have been working on funding options for future water system improvements.  This will continue to require the time and attention of this office.





Respectfully submitted,








Martha Dale, Treasurer





2005 Operating Expenses








*Unaudited
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